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RESOLUTION 2019-

A meeting of the Board of County Commissioners of Broward County, 

Florida, was held at 10:00 a.m. on February 12, 2019, at 115 S. Andrews Ave., 

Room 422, Fort Lauderdale, Florida. 

Present: 

Absent: 

Thereupon, _________________________ introduced the following 

resolution: 

A RESOLUTION OF THE BOARD OF COUNTY 

COMMISSIONERS OF BROWARD COUNTY, FLORIDA, 

APPROVING AND AUTHORIZING EXECUTION OF THE 

AGREEMENT BETWEEN THE HOUSING FINANCING 

AUTHORITY OF BROWARD COUNTY, FLORIDA 

(“HOUSING FINANCE AUTHORITY”), AND 

ZOMERMAAND FINANCIAL ADVISORY SERVICES, 

L.L.C., FOR FINANCIAL ADVISORY SERVICES 

(RLI # 20190414-FAS2) (“AGREEMENT”); AUTHORIZING

THE PROPER OFFICERS OF THE HOUSING FINANCE 

AUTHORITY TO EXECUTE ALL OTHER DOCUMENTS 

AND DO ALL THINGS NECESSARY OR ADVISABLE IN 

CONNECTION WITH ENTERING INTO THE 

AGREEMENT; AND PROVIDING FOR SEVERABILITY 

AND AN EFFECTIVE DATE. 

WHEREAS, on February 21, 2018, the Housing Finance Authority of Broward 

County, Florida (“Housing Finance Authority”), approved the Request for Letters of 

Interest (“RLI”) # 20190414-FAS2 to provide the Housing Finance Authority with 

financial advisory services in the area of housing tax exempt and/or taxable private 
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activity bonds, and to assist the Housing Finance Authority with capital and strategic 

planning (“Financial Advisory Services”). 

WHEREAS, on August 15, 2018, the Housing Finance Authority approved the 

final ranking for RLI # 20190414-FAS2 and selected Zomermaand Financial Advisory 

Services, L.L.C. (“Zomermaand”), as the provider of Financial Advisory Services. 

WHEREAS, the Board of the Housing Finance Authority has determined that it 

is in the best interest of the Housing Finance Authority to enter into an agreement with 

Zomermaand for the provision of Financial Advisory Services. 

WHEREAS, on January 16, 2019, the Housing Finance Authority approved and 

authorized the execution of the Agreement between the Housing Finance Authority and 

Zomermaand for Financial Advisory Services. 

WHEREAS, Broward County Ordinance No. 79-41, as amended, requires that 

the Housing Finance Authority obtain approval of the Board of County Commissioners 

of Broward County, Florida, prior to entering into contracts. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY 

COMMISSIONERS OF BROWARD COUNTY, FLORIDA: 

Section 1. The recitals set forth in the preamble to this Resolution are true, 

accurate, and deemed as being incorporated herein by this reference as though set forth 

in full hereunder. 

Section 2. The Agreement between the Housing Finance Authority and 

Zomermaand for Financial Advisory Services (RLI # 20190414-FAS2) (“Agreement”), 

attached hereto as Exhibit A, is hereby approved. The Chair or Vice-Chair of the 

Housing Finance Authority is hereby authorized to execute and deliver the Agreement, 
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and the Secretary or Assistant Secretary of the Housing Finance Authority is hereby 

authorized to place the Housing Finance Authority’s seal thereon and attest thereto.

Such execution and delivery shall be conclusive evidence of the approval and 

authorization thereof by the Housing Finance Authority. 

Section 3. The officers, agents, and employees of the Housing Finance 

Authority are hereby authorized and directed to do all acts and things required of them 

by the Agreement and this Resolution, and to execute and deliver any and all additional 

documents, instruments, certificates, and affidavits necessary or advisable to effectuate 

the foregoing. 

Section 4. Severability. 

If any portion of this Resolution is determined by any court to be invalid, the 

invalid portion will be stricken, and such striking will not affect the validity of the 

remainder of this Resolution.  If any court determines that this Resolution, in whole or in 

part, cannot be legally applied to any individual, group, entity, property, or 

circumstance, such determination will not affect the applicability of this Resolution to 

any other individual, group, entity, property, or circumstance. 

Section 5. Effective Date. 

This Resolution is effective upon adoption. 

[Remainder of page intentionally left blank] 
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ADOPTED THIS 12th day of February, 2019. 

Upon motion of________________________ , seconded by____________________ , 

the foregoing Resolution was adopted by the following votes: 

AYES:________________ 

NAYS:_________________ 

Mayor 

County Administrator and ex officio 

Clerk of the Board of County Commissioners 

Approved as to form and legal sufficiency by: 

Andrew J. Meyers, County Attorney 

By: /s/ Alicia C. Lobeiras ___________01/07/2019_ 

Alicia C. Lobeiras (date) 

Assistant County Attorney 

By: /s/ Annika E. Ashton ___________01/07/2019_ 

Annika E. Ashton (date) 

Senior Assistant County Attorney 

ACL/mdw 

01/07/2019 

BOCC Resolution 2019-Zomermaand Agreement.doc 
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EXHIBIT A 

AGREEMENT 
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members and staff regarding ongoing bond-related programs or projects; 

2.4 Provide advice and assistance to the Executive Director and HFA 
members and staff regarding the establishment and ongoing operation of 
lines of credit with the Federal Home Loan Bank or other national banking 
institution for the purpose of preserving and recycling single family bond 
allocation; 

2.5 Prepare and deliver workshop briefings to the HFA members and staff, as 
well as other Broward County staff and interested parties, regarding the 
HFA's bond-related programs and projects; 

2.6 Perform other professional services for special projects or studies for 
which the scope of work has been mutually agreed upon by Zomermaand 
and the HFA in writing; 

2.7 Prepare a monthly report and submit the report to the Contract 
Administrator, detailing services rendered. Upon receipt and acceptance 
of report by the Contract Administrator, payment shall be made to 
Zomermaand; 

2.8 Provide advice and assistance to the Executive Director and HFA 
members and staff regarding the financial feasibility of any Mortgage Back 
Security Sales or Mortgage Credit Certificate program; 

2.9 Provide advice and assistance to the Executive Director and HFA 
members -and staff regarding the regulatory and legislative matters 
including, but not limited to, rule making processes conducted by the 
Florida Housing Finance Corporation or any other rule making entity; 

2.10 Advise the HFA and staff on strategic planning issues, including identifying 
opportunities and challenges that face Broward County. Review, 
evaluate, and make recommendations on new or innovative financing 
proposals made by underwriters, Broward County staff, Broward County 
Commissioners, or others; and

2.11 Assist issuer's counsel, bond counsel, and investment bankers in the 
development of new programs and in the preparation of rules and 
regulations and other documentation necessary to implement programs or 
initiatives of the HFA.

Zomermaand Agreement 
RLI # 20190414-FAS2 

Page 21 of 22 
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