
RESOLUTION NO. 2017-004 
 

A regular meeting of the Housing Finance Authority of Broward County, Florida, 

was held at 5:30 p.m. on August 16, 2017, at the offices of the Housing Finance 

Authority of Broward County, Florida, located at 110 Northeast Third Street, Suite 201, 

in the City of Fort Lauderdale, Florida. 

Presiding:       Coleen LaPlant                     

Members Present:  Coleen LaPlant, Milette Thurston, Daniel D. Reynolds, John G.  

Primeau, Donna Jarrett-Mays, and Jose Lopez 

Members Absent:  Ruth T. Cyrus, Kirk L. Frohme and Jacqueline Paige Browne 

*  *  *  *  *   

Thereupon, Coleen LaPlant, introduced the following resolution which was read: 

 
A RESOLUTION OF THE HOUSING FINANCE AUTHORITY 
OF BROWARD COUNTY, FLORIDA (“HOUSING FINANCE 
AUTHORITY”), APPROVING THE APPOINTMENT OF WELLS 
FARGO BANK, N.A., AS SAFEKEEPING AGENT FOR THE 
HOUSING FINANCE AUTHORITY INVESTMENT FUNDS; 
APPROVING THE APPOINTMENT OF WELLS FARGO 
SECURITIES, LLC AS BROKER FOR THE HOUSING 
FINANCE AUTHORITY INVESTMENT FUNDS; APPROVING 
AND AUTHORIZING THE EXECUTION OF THE 
SAFEKEEPING AGENCY AGREEMENT BETWEEN THE 
HOUSING FINANCE AUTHORITY AND WELLS FARGO 
BANK, N.A., THE GOVERNMENTAL CLIENT AGREEMENT 
BETWEEN THE HOUSING FINANCE AUTHORITY AND 
WELLS FARGO SECURITIES, LLC, AND THE COMMERCIAL 
ELECTRONIC OFFICE PORTAL ONLINE ACCESS 
AGREEMENT BETWEEN HOUSING FINANCE AUTHORITY 
AND WELLS FARGO SECURITIES, LLC (THE 
“AGREEMENTS”); AUTHORIZING THE PROPER OFFICERS 
OF THE HOUSING FINANCE AUTHORITY TO DO ALL 
THINGS NECESSARY OR ADVISABLE IN CONNECTION 
WITH ENTERING INTO THE AGREEMENTS; PROVIDING 
FOR SEVERABILITY; AND PROVIDING FOR AN EFFECTIVE 
DATE. 
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WHEREAS, on May 17, 2017, the Housing Finance Authority of Broward County, 

Florida ("HFA") established a committee to manage HFA funds and investments (the 

"Investment Committee"); and 

WHEREAS, the HFA desires to engage an institution to hold the funds and 

securities to be managed by the Investment Committee; and 

WHEREAS, the HFA desires to engage a broker to execute the decisions of the 

Investment Committee with respect to the HFA funds and investments; 

WHEREAS, Wells Fargo Bank, N.A. and Wells Fargo Securities, LLC have had a 

long-standing relationship with Broward County, Florida (the “County”); 

WHEREAS, HFA staff met with the County’s Finance and Administrative 

Services Department to determine whether it would be in the best interest of the HFA to 

utilize safekeeping arrangements through Wells Fargo Bank, N.A. and brokerage 

services through Wells Fargo Securities, LLC; and 

WHEREAS, the Board of the HFA has determined that is it in the best interest of 

the HFA to utilize safekeeping arrangements through Wells Fargo Bank, N.A. and 

brokerage services through Wells Fargo Securities, LLC; 

NOW THEREFORE, 

 

BE IT RESOLVED BY THE BOARD OF THE HOUSING FINANCE AUTHORITY 

OF BROWARD COUNTY, FLORIDA: 
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Section 1. The recitals set forth in the preamble to this Resolution are true, 

accurate, and deemed as being incorporated herein by this reference as though set 

forth in full hereunder. 

 

Section 2. The Board hereby approves the appointment of Wells Fargo Bank, 

N.A. as safekeeping agent of HFA funds and investments to be managed by the 

Investment Committee. 

 

Section 3. The Board hereby approves the appointment of Wells Fargo 

Securities, LLC as broker for the HFA funds and investments to be managed by the 

Investment Committee. 

 

Section 4. The Board hereby approves and authorizes the execution of the 

Safekeeping Agency Agreement between the HFA and Wells Fargo Bank, N.A., as 

presented at this meeting and attached hereto as Exhibit “A.”  

 

Section 5. The Board hereby approves and authorizes the execution of the 

Governmental Client Agreement and the Commercial Electronic Office Portal Online 

Access Agreement between the Housing Finance Authority and Wells Fargo Securities, 

LLC, as presented at this meeting and attached hereto as Exhibit “B” and Exhibit “C,” 

respectively.  
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Section 6.  The officers, agents and employees of the Housing Finance Authority 

are hereby authorized and directed to do all acts and things required of them by the 

Safekeeping Agency Agreement, the Governmental Client Agreement, and the 

Commercial Electronic Office Portal Online Access Agreement (collectively, the 

“Agreements”) and this Resolution and to execute and deliver any and all additional 

documents, instruments, certificates and affidavits necessary or advisable to effectuate 

the foregoing. 

 

 

 

Section 7. SEVERABILITY.   

If any portion of this Resolution is determined by any Court to be invalid, the 

invalid portion shall be stricken, and such striking shall not affect the validity of the 

remainder of this Resolution.  If any Court determines that this Resolution, or any 

portion hereof, cannot be legally applied to any individual(s), group(s), entity(ies), 

property(ies), or circumstance(s), such determination shall not affect the applicability 

hereof to any other individual, group, entity, property, or circumstance. 

 

Section 8. EFFECTIVE DATE.   

This Resolution shall become effective immediately upon its adoption. 

 

ADOPTED this _16__ day of August, 2017. 
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Upon motion of Jose Lopez, seconded by Donna Jarrett-Mays, the foregoing 

Resolution was adopted by the following vote: 

Ayes:  6                           

Nays:  0                     

 
 
 
 
AEA/dnt 
08/01/17 
Wells Fargo Custodian Agreement 
#17-123 
215816
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Exhibit “B” 
 

Governmental Client Agreement  
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Exhibit “C” 
 

Commercial Electronic Office Portal Online Access Agreement 
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