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Retum 10: {enclose self-addressed stamped eavelope)
Name: Nectaria M. Chakas, Esq.
Address: 1401 E. Broward Blvd, Saite 200
Ft. Lauderdale, FL 33301
CFN# 109598856
. OR BK 47333 Pages 1263 - 1281
This Instrument Prepared by: RECORDED 08/23/10 08:37:43 AM
Lochrie & Chakas, P.A. ﬂ.iDP&EtRKm
1401 E. Browsrd Bivd., Suite 200
Ft. Lauderdale, FL 33301
SPACE ABOVE THIS LINE FOR FROCESSING DATA SPACE ABOYE THIS LINE FOR PROCESSING DATA
OF 08 )
{Land Use Plan Amendment 02-CPA-0S aka PC 06-4)

ThisDecimﬁmomeicﬁchgvmm:s jon”) related to Broward County Public
Schools student impacts is executed thisc?’ MQTMIUWTHECOMY@W

OFCORALSPRWG&INC,aHoﬁdamfmmﬁtompmﬁmmmmm
(“Owner™), having an address of 10800 West Sample Road, Coral Springs, Florida, shall be for
the benefit of BROWARD COUNTY, a political subdivision of the State of Florida, with & post office
address at 115 South Andrews Avenue Fort Lauderdale FL 33301, (*County™) and THE SCHOOL
BOARD OFBROWARDCOUNTY,FLORIDA.wi!hamoﬂiccaddmssnFGOOSCuﬂlmT
Avenue, Fort Lauderdale, FL. 33301 (“Schocl Board™).

WHEREAS, Ownmer is the fee simple owner of approximately 10.2 gross acres of land
generally IocaledanthesonthweﬂmafSunpleRmdmdNMlO?Amneh:ﬁmCﬂyof
Coral Springs, Florida, in Broward County, more particularly described in the attached Exhibit “A”
(“Property™); and

WHEREAS, Owner has submitted Land Use Plan Amendment Application No. Q2-CPA-0S,
also known as PC-06-4, (“Application”) for the Property, to change the Property's designation from

Commercial Recreation to Medium-High (25) Residential, permitfing an sdditional 168 high rise
residential dwelling units which is anticipated to generate 10 students consisting of 7 elemientary, 1

rruddlemdlh;ggwhoolsmdm;and £

WHEREAS, Owner has submitted and signed a Declaration of Restrictive Covenants to end
for the benefit of Broward County in which Owner has voluntarily agreed to restrict development of the
Property to 168 high-rise residential units, a copy of which is attached hereto as Exhibit “B™; and

WHEREAS, in connection with the Application, Owner has voluntarily committed and agreed
to enter into this Declanﬁmmymingmemiﬁgaﬁmofﬂadﬁnimmfmmmdcmumm
mdonc(l}nn’ddiesdwolsmdmt,wﬁk&mwofmmwmhmbyﬁm
future development of the additional 168 high rise residential units proposed for the development of the
Property which require mitigation associated with the proposed development on the Property; and
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_ WHEREAS, the School Board has agreed with the voluntary student mitigation plan outlined
herein, and has requested the execution and recordation of this Declaration;

NOW, THEREFORE, the undersigned agree and covenant to the following:

1. Theabovemimlsmunemdmmandmincmpmmhm.

2. Owner shall mitigate the impact of the 8 (7 elementary and | middle school) students by
the payment of the student station cost factor which shall be no less than $158,317.00(the “Mitigation

Payment™). The Mitigation Payment for the 168 high rise units shall be payable in the following manner:

8.  Prior to environmental review approval of construction pians as set forth within Chapter
27,BmwudComnyCodeof01dkzmm,bytthevdopmuﬁMunngiﬁsianfora
building permit for construction or erection of the first residentia) unit, Owner shall pay 50%
of the total Mitigation Payment. The payment amount represents mitigation for the first 84
units of the overall 168 high risc units development plan. The payment shall be determined st
the time of payment and based upon the then applicable Student Station Cost Factor Schedule
or the Broward County Impact Fee, which ever is greater. . '

b.  Prior to environmental review approval of construction plans as set forth within Chapter
27, Broward County Code of Ordinances, by the Development Management Division for a
building permit for construction or erection of the 85th residential unit, Owner shall pay the
remaining 50% of the total Mitigation Payment. The actual payment smount due shall be
determined at the time of payment and based upon the then applicable Student Station Cost
Factor Schedule or the Broward County Impact Fee, which ever is preater.

Owner shall obtain proof of the approved payment from the School Board and provide same to the
Broward County Development Management Division. The School Board has issued a letter dated August
8, 2005, a copy of which is attached hereto as Exhibit “C™, stating its concurrence with the payment of
the fees referenced herein as mitigation for the students generated by the Application.

Said payment shall mitigate towards the cost of providing student stations for the 7 clementary
and ! middle school students which are required to be mitigated pursuant to the School Board letter dated
August 8, 2005 and created as a result of the approval of Broward County Land Use Plan Amendment PC-
06-4. This voluntary commitment constitutes the totality of all obligations to pay school impact fees and
mitigation fees subject to the provisions set forth within this Paragraph 2 above.

3. Once the mitigation payment has been made, no additional school impact fees will be
required ofOWneruponpaymmtofﬁmmutrd:medin_m2abmcfoﬂhc

referenced abo In the eveqt that the total number of residential units change from whs

plication and there is gn fie nimber of residential units or unit

pres: and there is an increase in the number units and/or
bedroom mix_' Ovwner a ntten DOUIICALOON o the Direc rowth Managemen!
Depertment, Facility Management, Plarming and Sie Acquisition of the School Board or designee, with 2,
opy 0 the Broward County Development Management Division. The Director or designee, shall
determine the addifional stidents anticipated from any increase In residential units beyond the 168 total
1m"‘-""" heren and notify Owner and fhe Comnty of any fusther increase m the
umber of anticipaied students, subject to the terms and provisions contsined in the adopted School Board

OV ANAg mt PONCY. AS applicable, Owner shall then comply with School Board Concurrency

Reuirernentsth in_effect Folfiliment of the requirements stated herein shall be a condition of the
School Board’s delivery of any partial release of this Declaration of Restrictive Covenants j

. erall Wiix of residential units and/or mix of bedrooms result in a
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net reductjon in the amount of units, no refund of any portion of the schoo! impact and/or mitigation fees
shall be due and owing to Owner by the County or the School Board.

4. Uponmeobmixﬁngaﬁm!wﬁﬁuteefoempmcyfmmygivenmﬁdmﬁaimﬁgn
copy of same shall be promptly delivered to Director, Growth Management Department, Facility
Management, Planning and Site Acquisition of the School Board and the Broward County Development
Management Division, or their designees. Upon receipt of any such final certificate of occupancy and
confirmation that the amount of bedrooms in the subject residential unit has not been increased, the
School Board and County shall promptly deliver to Owner, in recordsble form, a release of this
Declaration of Restrictive Covenants.

5. {fanymunofcumpcmntjuﬁsdicﬁonshmdmm:nysecﬁm,mgmphmpmﬂnwf
invalid or unenforceable, then such judgment or decree shall have no effect on the enforcement or validity
of any other section, paragraph or part hereof, and the same shall remain in full force and effect.

6. The County and the School Board are the beneficisries of these restrictive covenants and
as such, both or either may enforce these restrictive covenants by action at law or in equity against any
person or persons, entity or entities, violating or attcmpting to violate the terms of these Restrictions.
Any failure of either the County or the School Board to enforce these restrictive covenants shall not be
deemed a waiver of the right to do so thereafter.

7. This Declaration shall be recorded in the Public Records of Broward County, Florida, and
the provisions hereof shall constitute a covenant running with the land and shall remain in full force and
effect and binding upon the undersigned, its heirs, legal representatives, estate successors, grantees and
assigns umtil released as provided for herein.

8. This Declaration constitutes the entire agreement, with regard to the subject matter
contained herein, and may only be amended, modified or released with the consent of the parties.

9.  The undersigned hereto expressly covenants and represents that he/she has the authority
to enter into this Agreement and so bind all general partners and affilisted parmerships.

[REMAINING PORTION OF THIS PAGE IS INTENTIONALLY LEFT BLANK.

SIGNATURE PAGES FOLLOW.]
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IN WITNESS WHEREOF, the undersigned has caused this Declaration to be executed this / ?Mday of
&5% lit , 2010.

Signed, sealed and delivared
in the presence of*

WITNESSES: The Country Club of Coral Springs, Inc.,
a Florida not for profit corporation

Print Na PAN TAME <

N,
N

4

- : =
SEP a ae Privtiite: __ e et
Print Name: o729 TZ <y, 2 Address: 10800 W Sample Road
Coral Springs, FL 33065

Ng

STATE OF FLORIDA )
) SS
COUNTY OF BROWARD )

The_foregoing instrument was acknowledged before me this {2! iday dﬁ#t

2010, by 2072 Lz nnv s L us L7 i /) d sz of The Country Club of Coral
Springs, Inc., a Florida not for profit corporation, freely and vol ily on behalf of said The Country
Club of Coral Springs, Inc. He/She is personally known tome or has produced ___4 /. viv—

as identification. .

,_,_f‘___'_,'_) -
: ?.:_-__.}:?ﬁ,} :/4 -
: Public, State of Florida
Seal: My Commission Expires:

sSavece,  1ita Goodwin

Der Q2-CPA-0S(PCO6-4)FNIL-7.7.10)
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MORTGAGEE
JOINDER AND CONSENT

IBERIABANK, hzvingmaddmoflﬂOWmCunpcsssmhﬁng,Louisim
70501, Bank being the own:randhnlduofanAssignmmtanote,MongagemdLoan
Documents giv:nbyﬁerdenlDepositlmmmCmpenﬁun,RuﬁmafCeumryBank.
& Federal Savings Bank, Sarasota, Florids, recorded on February 10, 2010 in Official Records
Book 46868, Page 1557 of the Public Records of Broward County, Florida, does hereby join and
consent to this Declaration of Restrictive Covenants (the “Declaration”™).

mmsmwwmmmmtmmmm
name this_2~day of p‘? 7 » 2010.

Signed, sealed and delivered
in the presence of:

IBERIABANK

WITNESSES:
Zw% rLouisaan Crporatoom

Print Name: _| EAH STOIALT

Gl

Print Name: @la}lﬁ'f/f& Z/VMJ

STATE OF FL )

counTy or Plm Mss

The foregoing instrument was acknowied be&;mmethiso;ﬁdﬁxyof f_?% :2010,

by J0hn Toyan ,as__S on
behalf of said Bakk. He/She is personally known to me or has produced Mgﬂgg%fg K ow

= @W
N Public, State of Florida

My Commission Expires: § [/ 51,0/ -
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EXHIBIT “B”
SI DEC TION OF G D PMENT OF
FROPERTY TO 168 RESIDENTIAL HIGH-RISE UNITS
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CHOOL BO R OF CONCURRENCE DATED AUG 20
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