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 LICENSE AGREEMENT 
  
 THIS LICENSE AGREEMENT, made and entered into this ___ day of 
_________, 2009, by and between the DCM GROUP PARTNERSHIP, a Florida 
general partnership, hereinafter referred to as LICENSOR, and BROWARD COUNTY, a 
political subdivision of the state of Florida, acting by and through its Board of County 
Commissioners, hereinafter referred to as the "LICENSEE." 
 

 W I T N E S S E T H: 

IN CONSIDERATION of the mutual terms, conditions, promises and covenants 
hereinafter contained, it is hereby agreed by and between the parties hereto as follows: 
 

1. DESCRIPTION OF PREMISES: 
 

LICENSOR hereby grants to LICENSEE the right, license and privilege of using 
LICENSOR's paved vehicle parking lot located on the northeast corner of the 
intersection of S.W. First Avenue and S.W. Fifth Street in the City of Fort 
Lauderdale, Florida, and more particularly described on Exhibit "A," attached 
hereto and made a part hereof ("Premises"). 

 
2. TERM: 
 

The term of this License Agreement shall commence on the date it is fully 
executed by both parties ("Term Commencement Date"), and shall terminate five 
(5) years from such date ("Initial Term").  This License Agreement may be 
renewable upon the same terms and conditions as set forth in this Agreement for 
two (2) successive periods of two (2) years ("Renewal Term(s)") each upon thirty 
(30) days written notice from County Administrator, or his/her designee, on behalf 
of LICENSEE, to LICENSOR; provided, however, the parties may terminate this 
License Agreement as provided for under Section 11, titled TERMINATION. 
 

3. COMPENSATION: 
 

LICENSEE agrees to pay to LICENSOR, as compensation for the privileges 
granted herein, a monthly rent of SIX THOUSAND and NO/100 DOLLARS 
($6,000.00), payable in advance.  The first payment of rent shall be due sixty (60) 
days from the Term Commencement Date or on the date the City of Fort 
Lauderdale closes out any and all outstanding permits issued for the 
improvements listed on Exhibit "B," which is attached hereto and made a part 
hereof, whichever is earlier, so as to establish a Rent Commencement Date.  
Each subsequent payment of rent shall be payable upon the monthly anniversary 
of the Rent Commencement Date.  In the event of an early termination, rent shall 
be prorated for that month based on the number of days of occupancy as it 

























EXHIBIT "C"

DCM Group Parking lot improvement Amortization Schedule (5 years)

$20,000.00 $3,999.96
0.000% $333.33
5 $0.00
2009 $0.00
JUNE $20,000.00

Year Month
Beginning 
Balance

Payment Principal Interest 
Cumulative 
Principal

Cumulative 
Interest

Ending 
Balance

Jun $20,000.00 $333.33 $333.33 $0.00 $333.33 $0.00 $19,666.67
Jul $19,666.67 $333.33 $333.33 $0.00 $666.66 $0.00 $19,333.34
Aug $19,333.34 $333.33 $333.33 $0.00 $999.99 $0.00 $19,000.01
Sep $19,000.01 $333.33 $333.33 $0.00 $1,333.32 $0.00 $18,666.68
Oct $18,666.68 $333.33 $333.33 $0.00 $1,666.65 $0.00 $18,333.35
Nov $18,333.35 $333.33 $333.33 $0.00 $1,999.98 $0.00 $18,000.02
Dec $18,000.02 $333.33 $333.33 $0.00 $2,333.31 $0.00 $17,666.69

2010 Jan $17,666.69 $333.33 $333.33 $0.00 $2,666.64 $0.00 $17,333.36
Feb $17,333.36 $333.33 $333.33 $0.00 $2,999.97 $0.00 $17,000.03
Mar $17,000.03 $333.33 $333.33 $0.00 $3,333.30 $0.00 $16,666.70
Apr $16,666.70 $333.33 $333.33 $0.00 $3,666.63 $0.00 $16,333.37
May $16,333.37 $333.33 $333.33 $0.00 $3,999.96 $0.00 $16,000.04

Year
Beginning 
Balance

Payment Principal Interest
Cumulative 
Principal

Cumulative 
Interest

Ending 
Balance

2010 $17,666.69 $3,999.96 $4,000.16 -$0.20 $6,333.47 -$0.20 $13,666.53
2011 $13,666.53 $3,999.96 $3,999.96 $0.00 $10,333.43 -$0.20 $9,666.57
2012 $9,666.57 $3,999.96 $3,999.96 $0.00 $14,333.39 -$0.20 $5,666.61
2013 $5,666.61 $3,999.96 $3,999.96 $0.00 $18,333.35 -$0.20 $1,666.65
2014 $1,666.65 $1,666.65 $1,666.65 $0.00 $20,000.00 -$0.20 $0.00

Key FiguresInputs

Base month of loan

Annual loan payments
Monthly payments
Interest in first calendar year
Interest over term of loan
Sum of all payments

Loan principal amount
Annual interest rate
Loan period in years
Base year of loan

Yearly Schedule of Project Recapture Balances and Payments Applied

Payments Applied in First 12 Months Towards Project Cost
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